EVEREST ALTERNATIVE INVESTMENT TRUST (EAIT)
TAXATION COMPONENTS OF DISTRIBUTIONS PAID

Please find below information on the breakdown of tax components of distributions paid by Everest
Alternative Investment Trust for the year ended 30 June 2010.

Event Date

Record date 30 June 2010
Payment date 9 November 2010
Tax Component Amount paid per unit
Distribution Payment rate 9.85' cents per unit
Australian Income (Other income) 9.85 cents per unit

"Rounded to two decimal places. The unrounded number is $0.098556585

Everest Alternative Investment Trust declares that it is a managed investment scheme for the purposes of
sub-division 12-H of the Tax Administration Act 1953 in respect of the year ended 30 June 2010.

Annual Tax Statements were mailed to unitholders on 15 October 2010 to assist in completion of income tax
returns.

OMIFL is not able to give tax advice and accordingly unitholders should obtain independent advice
from an accountant and/or lawyer regarding the tax treatment of their investment in EAIT.

This report is provided to you for information purposes only by One Managed Investment Funds Limited (OMIFL) ACN 117 400 987, AFSL 297 042, as
responsible entity of the Everest Alternative Investment Trust (ARSN 134 483 319) (EAIT). OMIFL is a subsidiary of One Investment Group. It does not
constitute an offer or invitation to purchase or subscribe for EAIT or any other securities. Any financial product advice given in this presentation is of a
general nature only. The information has been provided without taking into account the investment objective, financial situation or needs of any
particular investor. Therefore, before acting on the information contained in this report you should seek professional advice and consider whether the
information is appropriate in light of your objectives, financial situation and needs. OMIFL does not guarantee the performance of EAIT, the
repayment of any capital or any rate of return. Investing in any financial product is subject to investment risk including possible loss. Past performance
is not a reliable indicator of future performance. Information in this report is based on information provided to OMIFL by third parties that may not
have been verified. OMIFL believes that the information is reliable but does not guarantee its accuracy or completeness. OMIFL is not able to give tax
advice and accordingly, investors should obtain independent advice from an accountant and/or lawyer before making any decision based on the tax
treatment of investments in EAIT.



